Project

BIOFIN-EU is a 3-year research project that aims to protect and restore biodi-
versity using mainstream finance. It focuses on unlocking financial flows, es-
sential for protecting and reversing biodiversity loss, supporting the EU Sus-
tainable Finance Taxonomy (SFT), towards achieving EU 2050 climate goals.

The project paves the way for transformative changes through Nature-based
Solutions (NbS), addressing barriers and gaps in implementing the SFT and
providing guidance, training, and tools for supporting decision-making for
NbS investments.
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Nature-base Solution (NbS) Action

Results-Based Payments Schemes (RBPS) link payments to

the environmental quality of a farm.

Description

The Wild Atlantic Nature (WAN) is an
EU LIFE Integrated Project, working
with farmers, local communities and
land owners to add value to the wide
range of services provided from blan-
ket bogs and associated areas.

Challenge

Wild Atlantic Nature aims to establish
a Results Based Payment Scheme
(RBPS) linked to the quality of the
habitat. Restoration will reverse the
current process where degraded blan-
ket bog, a carbon source, is releasing
stored carbon into the atmosphere.

Protecting
and restoring

biodiversity
using
mainstream
finance

Importance

Higher quality habitats deliver great-
er environmental services includ-
ing biodiversity, water management
and carbon storage. The peatlands
provide clean drinking water, store
carbon, support biodiversity, produce
high quality food and support resil-
ient rural economies and livelihoods.

SWEDEN

¢ 1 Learning Site

IRELAND

¢ 2 Learning Sites

ITALY

¢ 3 Learning Sites

BOSNIA & HERZEGOVINA

¢ 1 Learning Site

BRAZIL

¢ 3 Learning Sites

Contribution to BIOFIN-EU

¢ Provides expertise on novel ap-
proaches to designing and imple-
menting a RBPS and the cost-
efficient use of local

networks

used in the protection and res-
toration of biodiversity (rewet-
ting, removal of invasive species).

The NbS
Dashboard

NbS Database

Categorises NbS and provide
stakeholders in nature -
positive investments with

a systematic tool to record,
monitor and report outcomes

Contact Person

John Garvey

e Develops a briefing note on a fi-
nancial instrument that is designed
to aggregate national restoration
efforts.

A science-led tool for nature-positive financial
decision support, which organises NbS into clear
categories, helping to establish effective gover-
nance frameworks and identify associated finan-
cial tools and business models.

Business Builder

e Library of Stakeholder
Engagement

¢ Menu of Good Governance

Provides mechanisms for
establishing, expanding and
maintaining corporate par-
ticipation in NbS

John.Garvey@ul.ie

The 3 Dashboard Modules

Data Analytics

& Underwriting
Engine

Provides tools and method-
ologies for calculating costs,

benefits and impacts of
NbS-investment

wildatlanticnature.ie



